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of the members or shareholders, the admission of or transfer of mem-
bership or shares to any new member or shareholder, or the happen-
ing of any other event, which under the laws of this State and under
like circumstances, work a dissolution of a partnership. It is the full
intent of this section that the professional association shall have con-
tinuity of life independent of the life or status of its members or
shareholders. No member or shareholder of a professional association
shall have the power to dissolve the association by his independent
act of any kind.
SECTION 10. Association may be stock or non-stock organi-
zation.-A professional association organized pursuant to the pro-
visions of this act may issue stock or certificates of evidence of
ownership of an interest in the assets of the professional association
to the members of a stock-type association, or the association may be
a non-stock organization with the members owning no individual in-
terest in the assets of the association but with the rights and duties
specified in the Articles of Association, or the association may be a
non-stock organization with the members owning undivided interests
in the assets of the association according to the Articles of Association.
The stock or certificates of ownership, if a stock-type association, or
a membership in a non-stock association, shall be freely transferable
except as may be lawfully restricted in the Articles of Association.
A profession association may issue its capital stock if it is a stock-
type association or accept as members of the professional association,
if a non-stock association, only persons who are duly licensed or
otherwise legally authorized to render the same professional service
as that for which the professional association was organized. Subject
to the provisions of the Articles of Association, the estate of a member
or shareholder who was a person duly licensed or otherwise legally
authorized to render the same professional service as that for which
the professional association was organized may continue to hold stock
or membership pursuant to the Articles of Association for a reason-
able time during the administration of the estate, but shall not be
authorized to participate in any decisions concerning the rendering
of professional service.
SECTION 11. Disqualified professionals to sever relations with
association.-If any member, shareholder, agent, or employee of
a professional association becomes legally disqualified to render a
professional service within this State, or accepts employment or is
elected to a public office that pursuant to existing law is a restriction


